CLX: Board resolution 
On 24/04/2020, Cho Lon Investment and Import Export Corporation announced board resolution as follows:

Resolution No. 07/NQ – CHOLIMEX – HDQT
Article 1: Approve the plan on borrowing capital to expand and upgrade the waste treatment plant as follows:
- Borrow capital from Hochiminh City Finance and Investment State-Owned Company
- Maximum borrowing: VND 15,625,000,000 (not over 80% of total actual investment)

- Term: 07 years, including 01 year of grace period.

- Interest rate: According to the average interest rate for VND mobilization 12-month term (repayment at maturity) of 04 commercial banks in the City ± 2.2%/year (no les than minimum interest rate of HFIC approved by the People’s Committee of the City). Interest rate shall be adjusted quarterly.

- Collateral: Mortgage 01 land use rights and other attached properties, including Phase 1 Factory (BK 704994), Phase 2 Factory (704992), Phase 3 Factory (BK 704991). These factories have total historical cost of VND 50,132 million, remaining value as at 28/02/2020 was VND 28,335 million.
Article 2: assign General Manager of the Company to implement this resolution

Article 3: This resolution took effect from the date of signature 

Resolution No. 08/NQ – CHOLIMEX – HDQT
Article 1: Approve the plan on borrowing capital to build 04 plants for rent: L2-NX3, L6, L7, l8 and plan on petroleum store No. 2 at Vinh Loc Industrial Park as follows:
· Credit institution: Vietnam Shinhan Bank

· Borrowing amount: VND 49,485,597,025

· Term: 07 years, without grace period

· Principals paid quarterly; interest paid monthly.

· Collateral: Mortgage 03 rights to use lands and other attached properties (Phase 5 Factory – CI 861457, Administrative Area – BP 443710, Factory – Old Textile Company – CE 750814)

· Interest rate: Fixed rate at 8.5%/year within the first 02 years, from the 3rd years, the interestrate shall be qual to interest rate of individual 12-month term deposit at Vietcombank + 2.7%/year

Article 2: Assign General Manager of the Company to implement this resolution

Article 3: This resolution took effect from the date of signature
